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CBN debits banks 

N122bn, moves to 

unify exchange rates 

  
The Central Bank of Nigeria 
debited N122bn ($338m) 
from banks’ excess cash 
with the apex bank before 
weakening the currency at a 
retail auction on Friday in a 
move to unify its multiple 
exchange rates.. 

Read More + 
 

 

$11.5bn injected into 

forex market in Q1 – 

CBN 

The Central Bank of Nigeria 

injected $11.5bn foreign 
exchange into the economy 
in the first three months of 
2020. Latest figures from 
the CBN on the supply of 
forex showed that $2.96bn, 
$3.39bn and $4.7bn were 
injected into the market in 
January, February and 
March respectively 

Read More + 

 

FG writes off N4.2bn 

debt for radio, TV 

stations 

The Federal Government 
has decided to write off 60 
per cent of the N7bn owed 
by radio and television 
stations in licensing and 
renewal fees. The 
government has also 
slashed the existing licence 
fee by 30 per cent for all 
open terrestrial radio and 
television services with 
effect from July 10 

Read More + 

 

  

 

   

  

  
 

  

Nova Merchant Bank 

Floats N10bn Bond 

 Nova Merchant Bank 

Limited has announced that 
its ongoing N10 billion bond 
issuance is aimed at putting 
the business on firm footing 
to achieve its short-term 
and long-term goals. 

Read More + 

 

 

Stanbic IBTC Wins 

Award 

Stanbic IBTC Bank Plc has 
won the ‘Best-Custodian 
Bank’ award in Nigeria for 
the ninth time. This was 
disclosed by Global Finance 
magazine, during the 
announcement of its 
selections for the 18th 
annual Best Sub-custodian 
Bank Awards in seven 
regions and more than 80 
countries. 

Read More + 

 

Jaiz Bank Posts 

N636.7m Profit in Q1 

Jaiz Bank Plc, has 
announced a Profit Before 
Tax (PBT) of N636. 7 million 
for the first quarter (Q1) 
2020. This represented a 
growth of 33.63 per cent 
compared to the N476.5 
million recorded in the 
corresponding period of 
2019. 

Read More + 

 

 

            MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

7 
JULY 

455 / 461 548 / 555 495 / 500 

6 
JULY 

455 / 461 547 / 555 496 / 502 

3 
JULY 

454 / 461 550 / 560 495 / 502 

2 
JULY 

454 / 461 550 / 560 495 / 502 

Source: cbn.gov.ng /Abokifx.com                           
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BUSINESS NEWS 
 

N10b investment to reduce petrol 
import, create 1,500 jobs 
Nigerian Content Development and Monitoring Board (NCDMB), and some private 
investors may reduce unemployment in Nigeria by 1,500, and limit the importation of 
Premium Motor Spirit (PMS) also called petrol through a new investment worth N10 billion 
($25 million). 

Read More + 

  

 

  

Sustainable clean energy can boost 
Africa’s economic recovery 
As countries continue to recover from the impacts of COVID-19 pandemic, a new guide by 
Sustainable Energy for All (SEforALL), shows investment in clean energy would boost 
efforts by countries, and help them recover from the adverse effects of the disease. 

Read More + 

  

 

  

Fears rise over naira devaluation 
As uncertainties over further devaluation of the naira by the Central Bank of Nigeria (CBN) 
continues, foreign exchange traders are threading cautiously with their funds, avoiding 
speculative transactions. 

Read More + 

  

 

  

Nigeria’s inflation’ll average 12.2% 
in 2020, says PwC 
PwC Nigeria has said the headline inflation in Nigeria will average 12.2 per cent in 2020, 
compared to 11.4 per cent last year. The firm said this on Monday in a new report titled 
‘Demand and supply shocks from COVID-19 keep inflation higher for longer’. 

Read More + 

  

 

  

Stock market extends decline, 
investors lose N162bn 
The nation’s stock market closed on a negative note on Monday, extending its losing streak 
to three days. The market breadth closed negative with 17 losers against 14 gainers. 

Read More + 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  

mailto:damilolaodule@cibng.org/08150479363


Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       

  
 

  

WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

Atlanta mayor tests positive for 
COVID-19 

Atlanta mayor Keisha Lance Bottoms, 
who gained national recognition for her 

handling of turbulent anti-racism 
protests, tested positive Monday for 

coronavirus. 

Read More + 

  
Slowing spread of COVID-19 with 

contact tracing apps 
As witnessed during the West African 

Ebola epidemic of 2014-16 and in 
today’s novel coronavirus (COVID-19) 

pandemic, disease outbreaks can 
spread rapidly, resulting in 

unprecedented social and economic 
costs and tragic loss of life. 

Read More + 

 

SPORTS 

 

Napoli deal may make Osimhen 
Nigeria’s costliest footballer 
Osimhen’s exploits with Lille last 

season, when he scored 18 goals and 
provided six assists in 38 games 
across all competitions, has seen 

several clubs launch mammoth bids to 
sign him this summer, with Napoli 

already tabling €60m for the Nigerian 
and have offered a reported salary of 
€2.5m per annum in a four-year deal 

Read More + 

Arteta has shown courage since 

joining Arsenal, says Rodgers 
Mikel Arteta has been outstanding in 
coping with the pressure at Arsenal 
and shown “courage” in his initial 

months at the helm, says Brendan 
Rodgers. 

Read More + 

 

“If people are doubting how far you can go, go so far that you can’t hear them 

anymore.” – Michele Ruiz 
  

GENERAL NEWS 

 

JUST IN: COVID-19: US to deport foreign students as classes move online 

The United States said on Monday it would not allow foreign students to remain in the 

country if all of their classes are moved online in the fall because of the coronavirus crisis. 

https://punchng.com/atlanta-mayor-tests-positive-for-covid-19/
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Read More + 

  

Presidential panel quizzes Magu for six hours over 24 allegations 
A presidential panel set up by the President, Major General  Muhammadu Buhari (retd.), 
on Monday grilled the acting Chairman of the Economic and Financial Crimes 
Commission, Ibrahim Magu, for six hours at the Presidential Villa, Abuja 

Read More + 

  

We may propose fresh lockdown after two weeks, says task force 
The Presidential Task Force on COVID-19 on Monday lamented the increasing rate of 
COVID-19 cases among people in government, saying it was directly impacting on 
governance and security in the country. 

Read More + 

  
   

  

     

CIBN DAILY HIGHLIGHT, 2020. 

www.cibng.org 

070034252426, 01 - 4610655 , 01- 4617924 

PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria 

For Enquiries/Advert placement : cibn@cibng.org 
   

 

https://punchng.com/covid-19-us-to-deport-foreign-students-as-classes-move-online/
https://punchng.com/presidential-panel-quizzes-magu-for-six-hours-over-24-allegations/
https://punchng.com/we-may-propose-fresh-lockdown-after-two-weeks-says-task-force/
http://www.cibng.org/
mailto:cibn@cibng.org
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ

