23rd July, 2020

DAILY NEWSLETTER

PHOTOS FROM THE JOINT INAUGURAL CEREMONY OF THE 2020-2022 GOVERNING COUNCIL
COMMITTEES WHICH HELD TODAY, THURSDAY, 23RD JULY, 2020 , VIRTUALLY

From Left: Mr. Dele Alabi, FCIB, National Treasurer, CIBN; Dr. Ken Opara, FCIB, 1% Vice President, CIBN; Mr. Bayo Olugbemi,
FCIB, President/Chairman of Council, CIBN; Prof Pius Olanrewaju, FCIB and Mr. Seye Awojobi,

FCIB, Registrar/CEQO, CIBN




His Excellency Otunba Femi Pedro, FCIB, Former Deputy Governor, Lagos state giving his remarks on the
Inauguration

Mr. UK Eke, FCIB, Group Managing Director, FBN Holdings Plc giving his remarks on the Inauguration

Mr. Femi Ekunday, FCIB, Past President, CIBN giving his remarks on the Inauguration




FINANCE NEWS

CBN disburses
N635.39bn to
commercial farmers
The total amount disbursed
to farmers under the
Commercial Agriculture
Credit Scheme from
inception in 2009 rose to
N635.39bn as of the end of

Oil falls to $43 as US
crude inventories rise

MAN, LCCI decry
inaccessible N50bn
COVID-19 loan

States government data Medium Enterprises who
showed a surprise rise in are members of the
the country’s crude organised private sector
inventories, and as have decried their inability
tensions escalated between to access the loan offered
the US and China. by the Central Bank of
MSMEs and

Oil prices fell on

March 2020.
Read More +

Senate passes BOFIA

The Senate yesterday,
passed the Banks and
Other Financial Institutions
Act (BOFIA) and gave the
Central Bank of Nigeria
(CBN) powers to license,
supervise and revoke
licenses of financial
institutions.

Read More +
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Read More +

Nigeria’ll benefit from
regional off-grid
power project — World
Bank

The Programme Manager,
Lighting Africa/Nigeria,
Allwell Nwankwo, has said
Nigeria will benefit from the
Lighting Africa-supported
Regional Off-Grid
Electrification Project,

Read More +
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BUSINESS NEWS

Nigeria for
household impacted by the
coronavirus pandemic.

Read More +

OPS demands
account for N35tr debt
in 10 years

The Organised Private
Sector (OPS), has
challenged the Federal
Government to give a
proper account for over
N35 trillion accumulated
debt in the last 10 years.

Read More +

MARKET RATES: INTERBANK /PARALLEL
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Equity market records marginal loss

Equity investors on Wednesday recorded marginal loss as market almost closed on flat
note, depreciating by 0.004 per cent.

Fed Govt okays N10.5b for ports

The Federal Government yesterday approved projects in two memoranda worth above
N10.5 billion for the Nigerian Customs Service (NCS).

Wema Bank builds training school

Wema Bank has built a new training school, Wema Purple Academy, to provide quality
training for staff members as well as a space for innovators to collaborate.

NBS: food prices soared in June
There was astronomical increase in food prices in June, the National Bureau of Statistics

(NBS) has said.

Read More +

Read More +

Read More +

Read More +
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SAHCOL Posts N3bn Revenue, N11.42m Profit in Six Months

Shareholders of Skyway Aviation Handling Company (SAHCOL) Plc yesterday announced
its unaudited financial results for the half year (H1) ended June 30, 2020, showing a
decline in the revenue and profits, indicating the challenges encountered in the review
period.

Read More +

CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA
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Saturday, July 25, 2020 BUSINESSES AND FINANCIAL

SERVICES INDUSTRY
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Stella: 06023294392 / stollaakele@cibng.org  Tunde: 08063111750 / babatundesaula@icibag.org

Bankers House (Ground Floor)
PC 19 Adeola Hopewell Street, Victoria Island, Lagos
Tek: 2617674, 4617924, 611306 E-mail: beokshop@cbng org Website: www.cibng.org
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https://www.thisdaylive.com/index.php/2020/07/23/sahcol-posts-n3bn-revenue-n11-42m-profit-in-six-months/

R FINANCIAL INSTITUTIONS IN A VOLATILE ECONOMY
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...to be facilitated by carefully selected industry experts

TP 62090

oo, August : 10:00am
Virtual : .
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@ 2020 Learnlng @ 0200pm alty

PARTICIPATION FEE ACCOUNT DETAILS

» N30,000 per participant « Bank Name: Access Bank Plc

« 10% discount for group of 3 - 9 participants « Account No: 0019395540

« 20% discount for group of 10 participants & above e Account Name: The Chartered Institute of Bankers Nigeria

To register, please visit: bit.ly/creditriskportfolio

ENQUIRIES
Omolola Abiodun

08165356593 | 07061004819
omololaogunbanjo@cibng.org abiodunadeniran@cibng.org
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For further enquiries,
please contact

e
+234 803 6162 420
+234 816 5356 593

www.cibng.org




CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

% J

“Your imagination is your preview of life’s coming attractions.” — Albert
Einstein

CIBN DAILY HIGHLIGHT, 2020.

070034252426, 01 - 4610655 , 01- 4617924
PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria
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