24th July, 2020

DAILY NEWSLETTER

PHOTOS FROM THE JOINT INAUGURAL CEREMONY OF THE 2020-2022 GOVERNING
COUNCIL COMMITTEES WHICH HELD THURSDAY, 23RD JULY, 2020, VIRTUALLY

From Left: Mr. Dele Alabi, FCIB, National Treasurer, CIBN; Dr. Ken Opara, FCIB, 1% Vice President, CIBN; Mr. Bayo
Olugbemi, FCIB, President/Chairman of Council, CIBN; Prof Pius Olanrewaju, FCIB, 2" Vice President, CIBN and Mr.

Seye Awojobi, FCIB, Registrar/CEO, CIBN
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His Excellency Otunba Femi Pedro, FCIB, Former Deputy Governor, Lagos state giving his remarks on the
Inauguration

Mr. UK Eke, FCIB, Group Managing Director, FBN Holdings Plc giving his remarks on the Inauguration
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Mr. Femi Ekundayo, FCIB, Past President, CIBN giving his remarks on the Inauguration

FINANCE NEWS

CBN sets November
2022 for migration to
new messaging
standard

The Central Bank of Nigeria
(CBN), has directed all
financial institutions to on or
before November 2022,
migrate to a new standard
for exchanging electronic
messages known as
1ISO20022.

Read More +

We’ve identified plans
to generate N18tn
revenue - FG

The Federal Government
on Thursday said it had
identified oil and non-oil
initiatives that could help
the country generate
between N13tn to N18tn
and achieve its 15 per cent
revenue to Gross Domestic
Product target.

Read More +

Naira weakens further
as dominant
currencies alter
pricing decisions

With many trade
transactions benchmarked
against dominant
currencies like the U.S.
dollar, the International
Monetary Fund (IMF), has
expressed concerns that
currency movements pose
great challenges to
developing countries’
domestic economy

Read More +

Nigeria lost $1.4bn to
chemical importation
in 2019 — NARICT

The Director-General,
National Research Institute
for Chemical Technology,
Zaria, Prof. Jeffrey
Barminas, said that Nigeria

lost $1.4bn to importation of

chemicals in 2019.

Read More +

Emefiele: Loan
Forbearance Will
Enable Companies
Survive Covid-19

Central Bank of Nigeria
Governor, Mr. Godwin
Emefiele, in this interview
after the Monetary Policy
Committee meeting spoke
about the state of the
Nigerian banking sector, the
recent exchange rate
adjustment as well as the
reason behind the
aggressive  development
finance activities by the
Bank

Read More +

LCCI, expert worry as
debt profile rises by
127%

Stakeholders in the
economy have expressed
worry over the capacity of
the country to service its
rising debt profile. In an
interview with our
correspondent, the
Director-General, Lagos
Chamber of Commerce and
Industry, said the growing
national debt was a cause
for concern.

Read More +



https://guardian.ng/business-services/cbn-sets-november-2022-for-migration-to-new-messaging-standard/
https://guardian.ng/business-services/naira-weakens-further-as-dominant-currencies-alter-pricing-decisions/
https://www.thisdaylive.com/index.php/2020/07/23/emefiele-loan-forbearance-will-enable-companies-survive-covid-19/
https://punchng.com/weve-identified-plans-to-generate-n18tn-revenue-fg/
https://punchng.com/nigeria-lost-1-4bn-to-chemical-importation-in-2019-narict/
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BUSINESS NEWS

Market rebounds as bellwethers lift NSE’s index by N177 billion

Equity investors on Wednesday recorded marginal loss as market almost closed on flat
note, depreciating by 0.004 per cent.

Read More +

Strong risk management, business plan lift United Capital H1 2020 profit

United Capital Plc has attributed the increase in profit in its unaudited result for the half
year ended June 30, 2020, to the twin effects of strong risk management framework,
articulated business plan.

Read More +

Manufacturers seek viable alternatives to Third Mainland Bridge

Manufacturers with factories situated in industrial clusters around Apapa, Epe and
Badagry Expressway have expressed concerns over the closure of the third mainland
bridge.

Read More +

Euro zone business activity returns to growth in July as lockdowns
loosen: PMI

Euro zone business activity bounced back to growth in July as more parts of the economy
that were locked down to curtail the spread of the coronavirus reopened and consumers
emerged from their homes to return to work and spend money, a survey showed.

Read More +

Easing UK lockdown spurs big upturn for COVID-hit business: PMI

British businesses experienced the fastest upturn in five years during July as more of the
economy reopened from the coronavirus lockdown, a closely-watched survey showed on
Friday.

Read More +

CIBN NEWS & UPCOMING EVENTS

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA

ENUGU STATE BRANCH
| DATE: | / eriess

Saturday, July 25, 2020 BUSINESSES AND FINANCIAL

SERVICES INDUSTRY
11.00am to 12.15pm SURVIVAL STRATEGIES:

Now and Post

Mr. Cyprian Ezeagu (MCIB, FCIB) Mrs Chiaka Mbagwu Elder Paul Ulasl (HCIB) Mr Victor Agunwah(FCIB)

Moderator El ¢t States, UBA Ge bete MFB. § 1
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https://guardian.ng/business-services/market-rebounds-as-bellwethers-lift-nses-index-by-n177-billion/
https://guardian.ng/business-services/strong-risk-management-business-plan-lift-united-capital-h1-2020-profit-2/
https://punchng.com/manufacturers-seek-viable-alternatives-to-third-mainland-bridge/
https://www.reuters.com/article/us-eurozone-economy-pmi/euro-zone-business-activity-returns-to-growth-in-july-as-lockdowns-loosen-pmi-idUSKCN24P0RE
https://www.reuters.com/article/us-health-coronavirus-britain-economy-pm/easing-uk-lockdown-spurs-big-upturn-for-covid-hit-business-pmi-idUSKCN24P0U5
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professional bookseller

For more information, contact:
Stello: 06028204392 / stollaakele@icibng org  Tunde: 08063111750 / babatundesaula@cidbag.org
Bankers House (Ground Floor)

PC 19 Adeola Hopewsll Street, Victoria Istand, Lagos
Tek: 2617674, 4617924, 611306 E-mail hop@cibng org Website: www.cibng.org

THE CHARTERED INSTITUTE OF BANKERS OF NIGERIA

RIVERS STATE BRANCH

“OPPORTUNITIES AND CHALLENGES
FOR THE BANKING INDUSTRY
DURING AND POST COVID-19 ERA”
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NANCIAL INSTITUTIONS IN A VOLATIL ECONOMY

r’ ' 4 -

...to be facilitated by carefully selected industry experts
o2 August i 10:00am
i os0r @ [amin 02:00pm 22
2020 g 02:00pm
PARTICIPATION FEE ACCOUNT DETAILS
« N30,000 per participant « Bank Name: Access Bank Plc
« 10% discount for group of 3 - 9 participants « Account No: 0019395540

« 20% discount for group of 10 participants & above e Account Name: The Chartered Institute of Bankers Nigeria

To register, please visit: bit.ly/creditriskportfolio

ENQUIRIES
Omolola Abiodun

08165356593 | 07061004819
omololaogunbanjo@cibng.org abiodunadeniran@cibng.org

" Followus on TACTRL YL

{ §) The Chartered Institute of Bankers of Nigeria

ﬂ”mﬁ

1 7)TH ANNUAL BANKING AND FINANCE
CONFERENCE

FACILITATING A
SUSTAINABLE FUTURE:
THE ROLE OF

BANKING & FINANCE

Sep
| 15-16

2020 \
o\

Congress Hall,
Transcorp Hilton
Hotel, Abuja

For further enquiries,
please contact

+234 803 6162 420
+234 816 5356 593

www.cibng.org

CIBN INSURES ITS MEMBERS



Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

¢ J

“There are two primary choices in life: to accept conditions as they exist, or
accept the responsibility for changing them.” — Denis Waitley
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CIBN DAILY HIGHLIGHT, 2020.
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070034252426, 01 - 4610655 , 01- 4617924

PC 19, Adeola Hopewell Street, Bankers House, Victoria Island Lagos, Nigeria
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