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FINANCE NEWS

Banks’ non-
performing loans now
N1.2tn — CBN

Banks’ non-performing
loans stood at N1.2tn as of
the end of June according
to figures obtained from the
Central Bank of Nigeria on
Monday. This amounted to
about 6.4 per cent of the
gross credit of the banks to
the economy which stood at
N18.9tn as of the period
under review.

Read More +

23% of bank loans
threatens industry’s
profitability — Agusto
& Co

Agusto & Co. Limited has
said 23 per cent of banking
sector loans poses threat to
the industry’s asset quality
and future profitability.

It said this in its 2020
banking industry report,
which was released on
Monday.

Read More +

E-bills payment rises
by 86%, reaches
N444.16bn

The payment of bills
electronically almost
doubled from January to
May this year, compared
with the same period in
2019.Analyses of the latest
data from the Nigerian
Interbank Settlement
Scheme indicated that the
use of digital financial
transaction platforms for
the payment of utility bills
and other subscriptions in
the first five months of the
year hit N444.16bn.

Read More +

N651.77bn generated
from VAT in six
months — NBS

A total of N651.77bn was
generated from Value
Added Tax in the first half
of 2020, according to latest
figures from the National
Bureau of Statistics. The
NBS disclosed this on
Monday in its report on,
“Sectoral distribution on
Value Added Tax,” for the
half year period of 2020.

Read More +

Banks’ foreign assets
rise 10.2% on naira
adjustment

The net foreign assets of
banks rose by 10.2 per cent
in the first quarter of 2020,
according to the Central
Bank of Nigeria.The CBN,
which disclosed this in its
monthly economic report for
the first quarter of 2020,
said the increase was due to

the exchange rate
adjustment  during  the
period.

Read More +

FG rakes in N651.7b
VAT in H1 2020

The National Bureau of
Statistics (NBS) on Monday
said the Federal
Government raked in
N651.77billion Value Added
Tax in the six months (H1)
of 2020.In its website report
titled “Sectorial distribution
of value added tax (H1
2020)".

Read More +
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Equity market gains N186bn on blue-chip firms

Equity trading on the floor of the Nigerian Stock Exchange on Monday closed on the
positive note with a gain of N186bn, following gains recorded by some blue-chip firms.

Read More +

Over 1.5 million cassava farmers to benefit from AATF waste-power

electricity generation

Severe challenges associated with electricity generation in Sub-Sharan Africa (SSA) may
soon be a thing of the past following the formation of a consortium that will use advanced
thermal technology to generate power from agricultural waste materials.

Unity Bank, GTB, others lift NSE’s index by N186b

Read More +

Following price gains by most blue-chip stocks, especially Unity Bank, and Guaranty Trust
Bank (GTB), transactions on the equities sector of the Nigerian Stock Exchange (NSE),
reopened upbeat yesterday, as market capitalisation appreciated by N186 billion.

Read More +
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Gold hits a high, more precious as dollar loses value

Gold hurtled to record peaks on Tuesday before the sheer scale of its gains drew a burst
of profit taking, which in turn helped the dollar from two-year lows and curbed early equity
gains.

Read More +

Bank of England to consider extending suspension of payouts by banks

The Bank of England will assess whether to extend a suspension on payouts such as
dividends and share buybacks by banks beyond the end of the year due to the COVID-19
pandemic, it said on Tuesday.

Read More +
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1. Visit https://bit.ly/2WO4ePE
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2. Login with your email address
and password.

3. Input the enrolment key CIBN123$

4. Click on the course "Transitioning
into Business Analysis"
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New User
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2. Register as a new user
3. Input the enrolment key CIBN123$

4. Click on the course "Transitioning
into Business Analysis"

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363



mailto:damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

“A successful man is one who can lay a_firm foundation with the bricks others
have thrown at him.”
— David Brinkley
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