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THE FORUM OF CIBN PAST REGISTRARS/CHIEF EXECUTIVE HAD A STAKEHOLDERS 

ENGAGEMENT MEETING WITH THE PRESIDENT/CHAIRMAN OF COUNCIL, CIBN, MR. 

BAYO OLUGBEMI, FCIB ON WEDNESDAY, AUGUST 12, 2020 
 

  
 

 

  



  
  
  



  
  

 

 
 



  

FINANCE NEWS 
  

  
 

  

Banks’ total assets 

rise to N47.82tn 

The total assets of the 

banking sector rose to 

N47.82tn as of the end of 

June. A member of the 

Monetary Policy Committee 

of the Central Bank of 

Nigeria, Dr Rafindadi 

Sanusi, disclosed this 

during the last MPC 

meeting. 

Read More + 
 

 

Nigeria’s oil exports 

threatened as US 

floods European 

market 

The increasing flow of the 
United States crude into 
Europe is threatening to 
displace the region’s 
traditional light, sweet 
crudes, forcing sellers of 
Nigerian and 
Mediterranean crudes to 
discount September-
loading cargoes. 

Read More + 

 

NDIC gets N2b to pay 

depositiors of 

liquidated bank 

THE Nigeria Deposit 
Insurance Corporation 
(NDIC) on Wednesday said 
it liquidated Fortis 
Microfinance Bank (FMB) to 
protect the interest of 
depositors. It said the bank 
went into distress because 
of mismanagement and 
abysmal corporate 
governance practices 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

Ground handlers rally 

airlines to right 

pricing, dollar rate 

Worried by the operational 
challenges in the COVID-19 
era, ground handlers and 
stakeholders have rallied 
airlines to the right pricing 
mechanism and service 
payment in dollars. 

Read More + 

 

 

NDIC continues Fortis 

MfB liquidation, 

paying depositors 

The Nigeria Deposit 
Insurance Corporation has 
said it adhered to statutory 
guidelines on the distress 
resolution and liquidation of 
Fortis Microfinance Bank 
Plc and the protection of 
the interest of depositors. 

Read More + 

 

Nigeria’s oil 

production falls to 

1.37 million barrels 

Daily crude oil production in 
Nigeria dropped by 38,000 
barrels in July to 1.37 
million barrels, a new report 
by the Organisation of 
Petroleum Exporting 
Countries showed on 
Wednesday. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

13 
AUG 

468 / 474 585 / 595 536 / 545 

12 
AUG 

460 / 465 555 / 565 500 / 506 

11 
AUG 

455 / 463 550 / 562 498 / 505 

10 
AUG 

455 / 461 550 / 558 495 / 504 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

 Bellwethers push investors’ fortunes by N134 billion 
The Nigerian equities market closed upbeat yesterday, occasioned by gains in most blue-
chip stocks, as investors gained N134 billion. 

Read More + 

  

 

 

  

Accion MfB’s annual loan disbursement hits N26.8bn 
Accion Microfinance Bank Limited has the total loans it disbursed rose by 15.6 per cent 
from N23.22bn at the end of 2018 to N26.8bn as of the end of 2019 financial year. 

Read More + 

  

 

 

  

BOJ paying banks to boost pandemic relief, compensates for negative 

interest rates 
As the Bank of Japan tries to pump more funds to companies hit by the coronavirus 
pandemic, it is offering banks hundreds of millions of dollars in bonuses, a move analysts 
say is aimed at easing the side-effects of its negative interest rate policy. 

Read More + 

  

 

 

  

Japan stocks surge, dollar sags as investors see 'glass half full' 
Japanese stocks soared to a six-month peak and the dollar was under pressure on 
Thursday as investors picked positives out of recent economic data and bet on China and 
the United States sticking with their trade deal at a crucial weekend meeting. 
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China shares end flat on caution ahead of Sino-U.S. trade deal meeting 
China shares ended little changed on Thursday, as caution ahead of a U.S.-China 
meeting this weekend to review the implementation of a bilateral trade agreement offset 
strength in agriculture stocks on food security concerns. 

Read More + 
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https://www.reuters.com/article/us-global-markets/japan-stocks-surge-dollar-sags-as-investors-see-glass-half-full-idUSKCN25832B
https://www.reuters.com/article/china-stocks-close/china-shares-end-flat-on-caution-ahead-of-sino-u-s-trade-deal-meeting-idUSAZN00NLPU


  



 



  
  
 

  

CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.      
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WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

Vaping Linked to Increased COVID-
19 Risk, According to New Study 

Since the early days of the pandemic, 
there have been questions around the 

relationship between vaping and 
COVID-19. The link made sense—
COVID-19 is largely a respiratory 
disease, spread through infected 
droplets—but the US still lacked a 

scientific study on e-cigarette use and 
coronavirus, until now. 

Read More + 

  
8 Health Benefits of Watermelon, 

According to a Nutritionist 
Watermelon is a summertime staple, 
and truly one of the most beautiful, 
delicious, and fun fruits to enjoy. 

Fortunately it’s also incredibly good for 
you. 

Read More + 

 

SPORTS 

 

Okwaraji: NFF begins process to 
retire Eagles No.6 jersey 

The Nigerian Football Federation is 
pondering a move to retire the Super 

Eagles No.6 jersey previously worn by 
the late Sam Okwaraji, The PUNCH 

reports. Pinnick made this known 
during an interview on a radio 

programme Sports Salsa, which was 
aired on Kennis 104.1 FM on 

Wednesday. 

Read More + 

Messi’s toughest task as Barcelona 
face up to Bayern Munich 

Lionel Messi might never have been 
faced with a more daunting task at 

Barcelona than engineering a victory 
against Bayern Munich in Lisbon on 

Friday. 

Read More + 

 

Persistence overshadows even talent as the most valuable resource shaping the 
quality of life. 

- Tony Robbins 
  

GENERAL NEWS 

 

JUST IN: Lagos Uber, Bolt customers to pay more over new taxes 

Customers are set to pay more for ride hailing services such as Uber and Bolt due to a new 

regulation being introduced by the Lagos State Government.This comes barely weeks after 

the Babajide Sanwo-Olu administration increased LAGBUS fates by 46 per cent 

Read More + 

  

FG denies placing order for Russian vaccine 
It made the clarification following reports that about 20 countries had ordered billions of 
the controversial Russian vaccine, which were approved by the Russian authority. 

Read More + 

  

  
FG mobilises flights to evacuate Nigerians from UAE 
The Federal Government, yesterday, said three aircraft had been deployed to evacuate 
Nigerians from Dubai, United Arabs Emirate (UAE) before the window closes this month-
end. 

Read More + 
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