
20th August, 2020 
  

 

DAILY NEWSLETTER 
  

 

  

Text 
   

  

  

 



  

  



  

FINANCE NEWS 
  

  
 

  

CIBN seeks 

stakeholders, bank 

customers’ adoption 

of GSI policy 

The Chartered Institute of 

Bankers of Nigeria (CIBN), 

has called on banks’ 

customers and 

stakeholders in the banking 

industry to adopt the Global 

Standing Instruction (GSI) 

Policy for Non-Performing 

Loans (NPLs), recently 

instituted by the Central 

Bank of Nigeria (CBN). 

Read More + 
 

 

Oil cuts: Nigeria, 

others under 

pressure, OPEC+ 

meets 

Nigeria and other countries 
that have been exceeding 
their oil production quotas 
came under fresh pressure 
on Wednesday as the 
Organisation of Petroleum 
Exporting Countries and its 
allies met to review 
compliance with the output 
cuts meant to prop up oil 
prices. 

Read More + 

 

FG targets 22 non-oil 

commodities for 

export promotion 

No fewer than 22 non-oil 
strategic products have 
been pencilled in the new 
export promotion 
programme of the Federal 
Government. The initiative 
is part of the zero-oil plan 
currently implemented by 
the Nigeria Export 
Promotion Council (NEPC), 
in collaboration with the 
private sector, and 
estimated to worth over 
$150 billion in annual export 
value at full capacity. 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

Apple hits $2 trillion in 

market value 

Apple on Wednesday has 
become the first publicly 
traded US company to be 
valued at $2 trillion, a major 
milestone that highlights the 
ability of the company to 
thrive after the death of 
Steve Jobs. 

Read More + 

 

 

FEC okays N5.49b 

variation for 

secretariats, others 

THE Federal Executive 
Council (FEC) yesterday 
approved N5.49 billion for 
revised costing of federal 
secretariat projects in five 
states and a dam project in 
the Federal Capital 
Territory (FCT). 

Read More + 

 

‘ATMs Still Relevant to 

Bank Customers 

despite COVID-19’ 

Financial experts have 
stressed the relevance of 
massive deployment of 
Automated Teller Machines 
(ATMs) across the country 
in order to achieve 
Nigeria’s financial inclusion 
goals and strategies. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

20 
AUG 

470 / 475 598 / 605 540 / 550 

19 
AUG 

460 / 465 555 / 565 500 / 506 

18 
AUG 

455 / 463 550 / 562 498 / 505 

17 
AUG 

455 / 461 550 / 558 495 / 504 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

 Stock market advances with N18bn gain 
The nation’s stock market closed higher on Wednesday as the bulls maintained their grip 
on the market following gains recorded majorly by blue-chip stocks. 

Read More + 

  

 

 

  

Bulls sustain market ride, lifts index further by 0.14 percent 
The Nigerian equities market sustained a rising profile at the end of yesterday’s 
transactions, as more blue-chip stocks joined the league of gainers, resulting to a further 
rise in the All Share Index (ASI) by 0.14 per cent. 

Read More + 

  

 

 

  

FG’s August bonds oversubscribed by N92.23bn – DMO 
The Federal Government’s bonds for the month of August worth N150bn, which were 
auctioned on Wednesday, were oversubscribed by N92.23bn, the Debt Management 
Office has said. 

Read More + 
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Wapic Insurance’s H1 gross written premium hits N9.34bn 
Wapic Insurance Plc has said its gross written premium rose by eight per cent to N9.34bn 
in the first half of the 2020 financial year. 
  

Read More + 

  

 

 

  

Global stocks fall as markets still rattled by Fed minutes 
Asian and European share markets fell on Thursday, after the U.S. Federal Reserve’s 
latest meeting minutes highlighted doubts about the recovery of the world’s largest 
economy and knocked Wall Street from recent record highs. 

Read More + 

  

  

  

CIBN NEWS & UPCOMING EVENTS 
   

   
  
  

  
  
  
  
  

CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                        
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WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

Confiding in others may protect 
against depression 

A study suggests confiding in others is 
one of the best ways to stave off 

depression, while daytime napping and 
spending lots of time watching 

television appear to increase the risk of 
developing the condition. 

Read More + 

  
Another existing drug shows 

promise against COVID-19 
New research demonstrates that an 

existing drug, called Ebselen, has the 
potential to disrupt SARS-CoV-2. This 
is the virus responsible for COVID-19. 

Read More + 

 

SPORTS 

 

  
  

La Liga: Koeman pledges to put 
Barca ‘back on top’ 

Ronald Koeman said he will “fight to 
put Barcelona back on top” after he 
was officially appointed Wednesday 

as the Spanish club’s new coach on a 
two-year deal. 

Read More + 

Mikel, Enyeama have pedigree for 
Super Eagles’ job, says Udeze 

Former international defender, Ifeanyi 
Udeze, believes that ex-national team 
captains, John Obi Mikel and Vincent 

Enyeama, have the pedigree to 
manage the Super Eagles in future. 

Read More + 

 

“Don’t be pushed around by the fears in your mind. Be led by the dreams in your 
heart.” – Roy T. Bennett 

  

GENERAL NEWS 

 

JUST IN: Nigeria records 593 new cases of COVID-19, total now 50,488 

Nigeria on Wednesday night recorded 593 new cases of Coronavirus around the country. 

According to a tweet from the Nigeria Center for Disease Control (NCDC), Plateau State 

recorded the highest number of cases, with 186 cases, followed by Lagos State with 182 

cases. 

Read More + 

  

ECOWAS suspends Mali, blocks borders, soldier declares self president 
Following the military coup in Mali, the Heads of State and Government of the Economic 
Community of West African States will today (Thursday) hold an extraordinary summit on 
the situation in the country. 

Read More + 

  

  
How Biden earned U.S. Democrats’ presidential nomination 
The United States presidential aspirant, Joe Biden, yesterday, officially emerged as the 
Democratic Party’s candidate at its convention. His appointment was sealed amid glowing 
testimonials from elder statesmen. 

Read More + 
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