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FINANCE NEWS 
  

  
 

  

Firms expect 

borrowing, inflation 

rates to rise – CBN 

The Central Bank of Nigeria 

has said the firms that 

participated in its latest 

business expectations 

survey expect borrowing 

and inflation rates in the 

country to rise further in the 

coming months. 

Read More + 

  
 

 

FG seeks fresh $1.2bn 

loan from Brazil 

The Federal Government is 
seeking a $1.2bn external 
borrowing from Brazil to 
finance agricultural 
programmes in the 2021 
budget. A request for 
approval has also been 
transmitted to the National 
Assembly. 

Read More + 

 

Nigeria will borrow 

N6tn in 2021 – Finance 

minister 

The Minister of Finance, 
Budget and National 
Planning, Zainab Ahmed, 
has said Nigeria’s total 
public debt will hit N38tn by 
December 2021. 

Read More + 

 

 

 

 

 

 

   

  

  
 

  

FG recorded 

N409.39bn fiscal 

deficit in August – 

CBN 

The Federal Government 
recorded a fiscal deficit of 
N409.39bn in August, even 
as its total federally 
collected revenue rose by 
2.7 per cent to N767.55bn. 

Read More + 

 

 

Nigeria generated 

N424.71bn VAT – NBS 

The National Bureau of 
Statistics on Monday said 
N424.71bn was generated 
as VAT in the third quarter 
of the year.This was against 
N327.20bn generated in Q2 
2020 and N275.12bn 
generated in Q3 2019. 

Read More + 

 

CBN: Consumers’ 

confidence dipped in 

Q3 

The Central Bank of Nigeria 
(CBN) has said that 
consumers’ confidence 
dipped in the third quarter 
as consumers were 
pessimistic in their outlook. 

Read More + 

 

 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 
NGN USD GPB EUR 

4 
NOV 

458 / 463 585 / 595 535/ 540 

3 
NOV 

453 / 458 587 / 597 534 / 540 

2 
NOV 

453 / 458 587 / 597 534 / 540 

30 
Oct 

450 / 458 585 / 595 530 / 540 

                                             Source:  CBN & AbokkifxSource: cbn.gov.ng /Abokifx.com                            

BUSINESS NEWS 
 

  

Equities lose N27b in profit-taking transactions 
After rallying net capital gain of N1.93 trillion in October, Nigerian equities opened 
November with a streak of profit-taking as investors sought to monetise recent capital 
appreciation and lock in their value. 

Read More + 

  

 

 

  

  

Dangote Sugar Refinery grows Q3 profit by 81% to N26.6b 
Dangote Sugar Refinery (DSR) Plc recorded well-rounded performance in the third quarter 
as net profit rose by 81 per cent to N26.6 billion within the nine-month report 

Read More + 

  

 

 

  

Stocks sweat out election nailbiter, safe-haven bonds get bid 
Share markets were whipsawed and bonds well bid on Wednesday as results from the U.S. 
presidential election proved far closer than polls had predicted, potentially leaving the 
outcome in doubt for days to come. 

Read More + 
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China stocks end up as banks gain, tempers disappointment of Ant IPO 

suspension 
China stocks closed higher on Wednesday, underpinned by banking shares, as investors 
appeared to take in stride the suspension of Ant Group’s closely watched mega-listing, with 
a strong services activity survey aiding sentiment. 

Read More + 

  

 

 

  

MIDEAST STOCKS-Major Gulf markets rise in early trade 
Major stock markets in the Gulf traded higher on Wednesday, in line with Asia shares, as 
financial markets and oil prices rallied, with a closer-than-anticipated presidential race 
sparking volatility. 

Read More + 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 

https://www.reuters.com/article/china-stocks-close/china-stocks-end-up-as-banks-gain-tempers-disappointment-of-ant-ipo-suspension-idUSAZN00JUNN
https://www.reuters.com/article/mideast-stocks/mideast-stocks-major-gulf-markets-rise-in-early-trade-idUSL1N2HQ15C


enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363  

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                        

  
 

  

WHAT'S NEW? 
   

  

 

HEALTH & WELLNESS 

 

Good nutrition and intensive 
exercise may improve mental 
abilities 
A study suggests an intensive exercise 
program boosts cognitive performance 
and physical fitness in United States Air 
Force personnel. A nutritional 
supplement may also have some 
additional benefits. 

Read More + 

  
Can a ketogenic diet prevent heart 
failure? 
A high fat, low carb diet reversed heart 
failure in a mouse model of the 
condition. A 24-hour fast also led to 
improvements, mimicking the 
physiological effects of the diet. 

Read More + 

 

SPORTS 

 

Koeman: I have no problems 
managing Messi 
Ronald Koeman has denied 
suggestions Lionel Messi is difficult to 
manage, insisting he has a good 
relationship with Barcelona’s captain. 

Read More + 

   
  
Maradona brain surgery successful 
–Doctor 
Argentine football great Diego 
Maradona underwent successful brain 
surgery on a blood clot on Tuesday 
night, his doctor said. 

Read More + 

 

“When one door of happiness closes, another opens; but often we look so long at 
the closed door that we do not see the one which has been opened for us.”  
― Helen Keller 

GENERAL NEWS 

 

JUST IN: 

  
 
Nigerians tackle north’s position on #EndSARS, social media bill 
Criticisms and rejection have greeted the resolution taken on Monday by northern leaders 
regarding Social Media Bill and EndSARS protests across the country. 

Read More + 

  

 
COVID-19: Lagos warns against complacency 
The Lagos State Government has warned residents against complacency due to the drop 
in the number of COVID-19 cases in the state, saying the virus is still active. 

Read More + 

  

BREAKING: Trump to challenge election results at Supreme Court 
President Donald Trump on Wednesday claimed he had won the US election, despite the 
final results not yet being given, and said he would go the Supreme Court to dispute the 
counting of votes. 

Read More + 
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