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DAILY NEWSLETTER

PHOTOS FROM THE 7TH NATIONAL ECONOMIC OUTLOOK
WITH THEME "IMPLICATIONS OF BUSINESSES IN NIGERIA IN
2021" WHICH HELD VIRTUALLY, YESTERDAY, JANUARY 19, 2021
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FINANCE NEWS

Fiscal deficit climbed to N451.22bn in October — CBN

The Federal Government recorded a fiscal deficit of N451.22bn in October 2020. The Central Bank of Nigeria disclosed this in its monthly economic
report for October which was released on Tuesday. Part of the report read, “At N616.35bn, gross federally collected revenue in October 2020 was

below the budget benchmark by 27.2 per cent.

Read more+

CBN: FG’s Revenue
Dropped by 18% to
N616bn in October,

At N616.35 billion, Nigeria’s
gross federally-collected
revenue in October 2020
reduced by 18.3 per cent,
compared with the
N729.14 billion recorded
the previous month. The
Central Bank of Nigeria
(CBN) revealed this in its
monthly economic report
for October 2020, which
was posted on its website
yesterday.

Read more

Access Bank grows customer

base to 42 million

Access Bank Plc says it has
grown its customer base to

Finance Act: Bank
Customers Rush To
Reactivate Dormant
Accounts

Following the
commencement of the new
Finance Act 2020, which,
among other provisions,
allows the Federal
Government to take over
unclaimed dividends in a
listed company and
unutilised amounts in a
dormant bank account
outstanding for six years or
more, customers of deposit
money banks (DMBs) are
rushing to reactivate their
dormant and inactive
accounts, findings by New
Telegraph show.

Read more


https://punchng.com/fiscal-deficit-climbed-to-n451-22bn-in-october-cbn/
https://www.thisdaylive.com/index.php/2021/01/13/cbn-meeting-and-nse-in-focus/
https://www.thisdaylive.com/index.php/2021/01/13/cbn-meeting-and-nse-in-focus/
https://www.thisdaylive.com/index.php/2021/01/20/cbn-fgs-revenue-dropped-by-18-to-n616bn-in-october/
https://www.newtelegraphng.com/finance-act-bank-customers-rush-to-reactivate-dormant-accounts/

over 42 million. The Group
Managing Directing, Herbert
Wigwe, disclosed this during
the bank’s 2021 investment
and engagement forum
tagged ‘Realigning for
growth’ which held virtually
on Tuesday.

Read More

We are Not Recruiting, Bol Warns

The Bank of Industry (Bol) said its attention has been drawn to advertisements and letters on a purported recruitment exercise by the bank. Owing to
this, it warned members of the public not to fall for fraudsters, saying it is not recruiting.

Read more

MPC Set To Retain Growth
Focus Amid Inflation

As the Central Bank of
Nigeria’s (CBN) Monetary
Policy Committee (MPC)
gears up for its first meeting
of 2021 next week, TONY
CHUKWUNYEM writes that
while the committee will be
bothered by the recent
surge in inflation, it is likely
to maintain its focus on
economic growth

Read More

MARKET RATES: INTERBANK /PARALLEL

471/ 475 635 / 642 572 /580

471/ 475 638 / 648 574 /580

471/ 475 635 / 642 573 /580

470 / 475 635 /642 572 /580

Source: CBN & Aboki fx


https://punchng.com/access-bank-grows-customer-base-to-42-million/
https://www.thisdaylive.com/index.php/2021/01/20/we-are-not-recruiting-boi-warns/
https://www.newtelegraphng.com/mpc-set-to-retain-growth-focus-amid-inflation/
https://www.newtelegraphng.com/mpc-set-to-retain-growth-focus-amid-inflation/
https://www.newtelegraphng.com/mpc-set-to-retain-growth-focus-amid-inflation/

BUSINESS NEWS

Importers lose N2.8tr to irregular import procedures, infrastructure deficiency

Importers and exporters have continued to count losses to the inefficiencies at Nigerian seaports, as
the Shippers’ Association Lagos State (SALS), estimated that operators lost an average of N2.8 trillion
to irregular import procedures last year.

Read more

AfCFTA: Ecobank positioned for seamless payments

THE Group Chief Executive Officer, Ecobank Transnational Incorporated (ETI), Ade Ayeyemi, has
affirmed that the Pan-African banking group is facilitating payments across Africa as countries start
the implementation of the African Continental Free Trade Area Agreement (AfCFTA).

Read More

Fed Govt, private sector raise N2.55tr from capital market

THE Federal Government and private companies raised more than N2.55 trillion from the capital
market in 2020 as government and companies intensified the use of the capital market to finance
their activities, despite the lockdowns and disruptions that marked the year.

Read More

Heirs Holdings’ $1.1b OML 17 deal good for investors, says Rewane

HEIRS Holdings $1.1 billion Oil Mining License (OML) 17 acquisition deal from the Shell Petroleum
Development Company of Nigeria Limited, Total E&P Nigeria Limited and ENI will benefit the Federal
Government, investors and the multinationals, Managing Director, Financial Derivatives Company of
Nigeria, Bismarck Rewane, has said.

Read More

Stock market extends losing streak as index dips by 0.07%

Nigerian equities market extended negative sentiments at the end of yesterday’s transactions
on the trading floor of the Nigerian Stock Exchange (NSE), causing the All Share Index (ASI)
depreciate further by 0.07 per cent.

Read more


https://guardian.ng/business-services/importers-lose-n2-8tr-to-irregular-import-procedures-infrastructure-deficiency/
https://thenationonlineng.net/afcfta-ecobank-positioned-for-seamless-payments/
https://thenationonlineng.net/fed-govt-private-sector-raise-n2-55tr-from-capital-market/
https://thenationonlineng.net/fed-govt-private-sector-raise-n2-55tr-from-capital-market/
https://thenationonlineng.net/fed-govt-private-sector-raise-n2-55tr-from-capital-market/
https://thenationonlineng.net/heirs-holdings-1-1b-oml-17-deal-good-for-investors-says-rewane/
https://guardian.ng/business-services/stock-market-extends-losing-streak-as-index-dips-by-0-07/

CIBN NEWS & UPCOMING EVENTS



CIBN INSURES ITS MEMBERS

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones
will be taken care of in case of any eventuality. To enjoy this value added service, simply
pay up your annual subscription and you will be automatically enrolled at no extra cost. For
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363

Please note that this value added service is strictly for professional members who are 69
years and below.

WHAT'S NEW?

“The only limit to our realization of tommorrow will be our doubts of today”.

- FRANKLIN D. ROOSEVELT



mailto:damilolaodule@cibng.org/08150479363
https://healthwise.punchng.com/babies-born-by-stressed-pregnant-mothers-risk-asthma-autism-study/
https://healthwise.punchng.com/treat-malaria-symptoms-as-covid-19-until-proved-otherwise-says-sanwo-olu/
https://guardian.ng/sport/lack-of-sports-intelligence-killed-golden-eaglets/
https://www.thisdaylive.com/index.php/2021/01/20/juve-napoli-in-supercoppa-italian-final-battle-live-on-startimes/
http://viewstripo.email/
http://viewstripo.email/
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https://punchng.com/inec-planning-to-make-nin-compulsory-for-voter-registration/
https://punchng.com/uk-coronavirus-strain-detected-in-60-countries-who/
https://punchng.com/oyo-to-pay-osun-n8bn-for-lautech-asset-sharing/
https://punchng.com/oyo-to-pay-osun-n8bn-for-lautech-asset-sharing/
http://www.cibng.org/
http://viewstripo.email/
https://www.facebook.com/cibnigeria/
https://twitter.com/cibnigeria?lang=en
https://www.instagram.com/cibnigeria/
https://www.youtube.com/channel/UClWfcJrMhPTydzJz9WD3IYQ

