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IMF reviews debt 

sustainability framework to 

address COVID-19 economic 

impacts   

Following concern over 

sovereign debts, the 

International Monetary Fund 

(IMF), has reviewed its debt 

sustainability framework for 

Market Access Countries 

(MAC). The new structure 

will help countries identify 

risk in ‘sovereign stress’ and 

align with IMF’s lending 

framework, the Fund has 

announced yesterday. 

 

 

Read more+  

  
 

 

 
 
 

Access Bank, American 

Express partner to drive 

forex inflow 

 
 

Access Bank Plc and 

American Express have 

entered into a deal to 

broaden the acceptance 

and use of American 

Express Cards in Nigeria, a 

move that is expected to 

increase foreign exchange 

(forex) inflow into Nigeria. 

The partnership places 

Access Bank as the first 

full-service bank to 

acquire merchants who 

will accept American 

Express Card payments in 

the country. 

 

Read more+ 
 

 
 
 
Access Bank Partners 

American Express to Expand 

Card Acceptance 

 
Access Bank and American 

Express have launched a 

partnership to broaden the 

acceptance and usage of 

American Express Cards in 

Nigeria. The announcement 

places Access Bank as the 

first full-service bank to 

acquire merchants who will 

accept American Express 

Card payments in the 

country. The partnership 

would enable American 

Express Card holders use 

their cards at a wider range 

of merchant locations when 

they spend time in Nigeria 

for tourism, business or visit 

friends and family. 

Read more+ 

  
 

  

 

   

  

  
 

  
  
Survey Shows Strong 

Support for Finance Act 2020 

 
 
A recent survey by PwC has 

shown 92 per cent public 

support for Nigeria’s Finance 

Act 2020. On the changes to 

existing laws from the 

Finance Act, the survey 

showed that majority of 

respondents were excited 

about the reduction of 

minimum tax from 0.5 per 

cent to 0.25 per cent of 

turnover. The survey which 

was released during PwC 

Nigeria’s executive 

roundtable on the Finance 

Act 2020 and Economic 

Outlook for 2021, held virtual 

recently, targeted CEOs, C-

Suite executives and MSMEs 

and focused on the impact of 

changes to existing laws by 

the Finance Act 2020. 

  

Read more+ 

 

  
 

Capital market, viable 

funding source for SMEs – 

NSE 

The Nigerian Stock 

Exchange has described the 

capital market as a viable 

source of funding for Small 

and Medium Enterprises, 

saying it continues to 

support the growth and 

development of small 

businesses in the country. It 

said in a statement that the 

most recent of these efforts 

was the webinar it hosted 

on Wednesday, with the 

theme ‘Capital raising for 

SMEs through the stock 

exchange’. 

 

Read more+ 

   

  

 
 
Nigeria records $5.1bn 

portfolio investments in 

nine months 

 
 
Nigeria recorded $5.1bn 

portfolio investments in the 

first nine months of 2020. 

Figures obtained from the 

National Bureau of Statistics 

revealed that while there 

was a significant investment 

of $4.3bn investments in the 

first quarter, investments in 

the second and third 

quarters reduced to 

$385.32m and $407.25m 

respectively. The portfolio 

investment included equity, 

bonds and money market 

instruments. 

 

Read more 
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CBN’s Last Push For Dormant Commodity Exchange 

 

A key mandate of the Central Bank of Nigeria (CBN) as stipulated by the constitution is price 
stability, which is to keep price of goods and services from persistent rise (inflation) or 

decrease (deflation). In the last 16 months, inflation has remained uptick, with food inflation 
being the core component revving the figures, according to monthly inflation data from the 

stable of National Bureau of Statistics (NBS). 
 

Read more+ 
 

  
  

 

  
 
Devaluation Speculation Mounts As Naira Weakens 

  

Speculation mounted in financial circles yesterday that another devaluation of naira was 
afoot as the local currency extended its weakness on the Investors and Exporters’ (I&E) 
window. According to data obtained from FMDQ’s website, naira yesterday closed at 
N395.50 per dollar from an opening rate of N395.25/$1. 
 

 

Read more+ 
  

 

  
 
FirstBank grants money agents loan facilities 

 

First Bank of Nigeria Limited has said it is providing loan facilities of up to N1m to its banking 

agents. The bank said this in a statement on Tuesday titled ‘Firstbank empowers its firstmonie 

agents with up to N1m’. According to the statement, it has over 86,300 Firstmonie agents, spread 

across the country’s 772 Local Government Areas. 

  

Read more+ 

  

  
 

  
  
 

FG, World Bank begin process to rebase Nigeria’s GDP 

 

The Federal Government in collaboration with the World Bank have commenced the process to 

rebase Nigeria’s Gross Domestic Product. Experts describe GDP as the final value of the goods and 

services that are produced within a nation’s geographic boundaries during a specified period of 

time, normally within a year. The growth rate of nation’s GDP is an important indicator of the 

economic performance of the country. 

  

Read more+ 
  

 

  
  
Court orders Nigerian Breweries to pay Ondo govt N169m haulage fees 

 

An Ondo State High Court has ordered Nigerian Breweries PLC to pay N169.175million to the Ondo State Government as 

haulage fees being owed by the firm. Delivering judgment, Justice William Akintoroye dismissed the suit filed by the Nigerian 

Breweries PLC as lacking in merit. The company had in suit number AK/l45/2020 attempted to challenge the demand notices 

served by the Ondo State Ministry of Commerce, Industry and Cooperatives for the payment of haulage fees between 2017 

and 2019. 

 

                                                                                                                          
Read more+ 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       

  
 

  

WHAT'S NEW? 
   

  

HEALTH & WELLNESS 

 

  
 

Another COVID-19 lockdown not advisable, 

says Lagos commissioner 

Lagos State Commissioner for Health, Prof. Akin 

Abayomi, says if the country undergoes another 

COVID-19 lockdown, it could unsettle the 

economy and degenerate into a state of 

insecurity. He said that the lessons learnt from 

the success of Ebola and the outbreak of 

coronavirus last year prepared the state in 

anticipation of a second wave of the 

virus. Recall that the Presidency on Sunday 

warned Nigerians to continue to observe the 

guidelines released to curtail further spread of 

COVID-19 in order to avert fresh lockdown. 

 

Read more+ 
 

Two siblings die in Kano after consuming local 

herbs 

 
  
Two family members, Maryam Abubakar and 

Abdulkadir Abubakar, have been confirmed 

dead after they consumed local herbs. The 

mother of deceased children, Sadiya Abubakar, 

was said to be unconscious in a hospital 

receiving medical attention. It was gathered 

that the incident happened on Tuesday at 

Kwarin Barke of Sabuwar Gandu in the 

Kumbotso Local Government Area of the state. 

The state Police Public Relations Officer, DSP 

Abdullahi Haruna, confirmed the incident. 

 

  

Read more+ 

 

 

 

  
 

SPORTS 

 

  
  
Brighton deal huge blow to 

Liverpool’s Premier League 

title hopes 

Brighton condemned 

Liverpool to their second 

straight Premier League 

home defeat on Wednesday, 

winning 1-0 to leave the 

champions with a mountain 

to climb if they are going to 

retain their title. Jurgen 

Klopp’s men appeared to 

have turned the corner with 

impressive victories at 

Tottenham and West Ham 

after a five-match winless 

run. 

 

Read more+ 

 

Griezmann double inspires 

Barca cup comeback against 

Granada 

  
Antoine Griezmann led 

Barcelona back from the 

brink on Wednesday as the 

Catalans beat Granada 5-3 

after extra-time to win a 

riveting cup tie and reach the 

Copa del Rey semi-

finals. Barca looked set to 

crash out at Los Carmenes 

when Granada led 2-0 with 

two minutes of normal time 

remaining but Griezmann 

scored one goal in the 88th 

minute and then set up Jordi 

Alba for a dramatic equaliser 

in the 92nd. 

  

Read more+ 
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“If we do not like our work, and do not try to get happiness out of it, we are a menace to our profession 

as well as to ourselves.”  

 
 

– Hellen Keller   

 

GENERAL NEWS 

 

JUST IN: 
  
 

 
 

 
Reps grill DPR, summon NNPC, CBN over $20bn oil theft 

 
The House of Representatives has continued its investigation of diverted and stolen crude oil in Nigeria valued at $20m, with its Ad Hoc Committee 

on Oil Theft grilling top officials of the Department of Petroleum Resources. While the committee hosted the DPR at its investigative hearing in Abuja 

on Wednesday, it announced that the Nigerian National Petroleum Corporation and the Central Bank of Nigeria had been summoned to appear 

before it on Thursday and Friday respectively. 

  

Read more+ 

  
EFCC gets court approval to arrest ExxonMobil MD 

 

A Federal High Court, Abuja has given the Economic and Financial Crimes Commission (EFCC) the permission to arrest the Managing Director of 

ExxonMobil Nigeria, Richard Laing. EFCC Spokesman, Wilson Uwujaren who disclosed this yesterday in Abuja, said Justice Okon Abang on Friday, 

January 29, 2021, granted the commission’s application for a bench warrant to arrest Laing. 

 

Read more+  
 

U.S. expels dozens of Haitian asylum seekers to Mexico 

  
U.S. authorities returned dozens of Haitians to the Mexican border city of Ciudad Juarez from El Paso, Texas, on Wednesday, a move that appeared 

to contradict a policy agreement in place with Mexico brokered under the previous U.S. administration. Luis Garcia, a director at the Chihuahua state 

government agency COESPO in Mexico, which oversees attention to migrants, confirmed the return of dozens of Haitians by U.S. immigration 

authorities. 

 

Read more+ 
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