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CBN’s cryptocurrency 

restriction, a protective 

measure for money 

laundering 

The recent circular from 
the Central Bank of 
Nigeria (CBN) directing 
Deposit Money Banks 
(DMBs) and Other 
Financial Institutions 
(OFIs) to desist from 
transacting in / and with 
entities dealing in 
cryptocurrencies, has 
drawn various reactions 
from the public. 
Read more+  

  
 

 

 
 
 

IMF confirms Nigeria 

digging deeper into 

financial crisis 

 
 

Nigeria is digging itself 

deeper into a financial 

crisis that only a 

fundamental policy reset 

can salvage, the 

International Monetary 

Fund (IMF) said Monday. 

Nigeria spent N92 of 

every N100 earned in 

2020 servicing its fast-

growing debt stock, 

according to IMF 

estimates.  

 

 

Read more+ 
 

 
 
 
Policy inconsistency, capital 

control bane of FDI 

 
Financial analysts have listed 

policy inconsistency and 

capital control measures as 

impediments to capital 

importation and Foreign 

Direct Investment (FDI) 

inflow into 

Nigeria. Analysing Nigerian 

investment climate in its 

2020 full-year report, Codros 

Securities Limited said 

amidst the global search for 

high yields in emerging and 

frontier markets and given 

ultra-low yields in advanced 

economies. 

Read more+ 

  
 

  

 

   

  

  
 

  
  
Market extends losing streak 

as index dips further by 

0.13% 

 
 
The Nigerian Stock Exchange 

(NSE) extended losses to 

seven consecutive trading 

sessions, causing the All-

Share Index (ASI) to 

depreciate further by 0.13 

per cent. Yesterday, the ASI 

dropped by 54.15 absolute 

points, representing a drop 

of 0.13 per cent to close at 

41,510.16 points, while the 

overall market capitalisation 

value lost N28 billion to close 

at N21.716 trillion. 

  

Read more.. 

 

  
 

Fed Govt spends N37b on 

Survival Fund Scheme 

A total of N37 billion has 

been expended by the 

Federal Government on the 

Survival Fund Scheme, the 

Vice President Office has 

said. A statement by the 

Senior Special Assistant to 

the President on Media and 

Publicity, Office of the Vice 

President, Mr. Laolu 

Akande, yesterday, said the 

amount had gone into 

schemes such as N50,000 

Payroll Support for three 

months to over 300,000 

beneficiaries. 

 

Read more+ 

   

  

 
 
Reps demand details of 

NNPC withdrawal of $20b 

from NLNG account 

 
 
Dissatisfied with the defence 

of the Nigeria National 

Petroleum Corporation 

(NNPC) over the audit query 

on the alleged illegal 

withdrawal of about $20.3 

billion from the Nigerian 

Liquefied Natural Gas 

(NLNG) account at the 

Central Bank of Nigeria 

(CBN), the House of 

Representatives has asked 

the management of the 

NNPC to furnish it with 

records of withdrawals from 

the account. 

 

Read more 

 
 

                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 

NGN USD GPB EUR 

10 
FEB 

474 / 480 645 / 655 565 / 575 

9 
FEB 

474 / 480 645 / 655 565 / 575 

8 
FEB 

474 / 480 645 / 655 567 / 578 

https://businessday.ng/banking-finance/article/cbns-cryptocurrency-restriction-a-protective-measure-for-money-laundering/
https://businessday.ng/business-economy/article/imf-confirms-nigeria-digging-deeper-into-financial-crisis/
https://guardian.ng/business-services/policy-inconsistency-capital-control-bane-of-fdi/
https://guardian.ng/business-services/market-extends-losing-streak-as-index-dips-further-by-0-13/
https://thenationonlineng.net/fed-govt-spends-n37b-on-survival-fund-scheme/
https://thenationonlineng.net/reps-demand-details-of-nnpc-withdrawal-of-20b-from-nlng-account/


5 
FEB 

474 / 480 645 / 655 575 / 580 

                                             Source:  CBN & Aboki fx: cbn.gov.ng /Abokifx.com                           

BUSINESS NEWS 
 

  
 
 
  
Dollar wallows at two-week low; bitcoin steadies after surge past $48,000 

 

The dollar traded near two-week lows as demand for safer assets ebbed on Wednesday, with traders 

looking ahead to an expected recovery from the COVID-19 pandemic this year, driven by massive 

fiscal and monetary stimulus. Bitcoin consolidated around $46,500 after reaching a new high at 

$48,216 overnight following Tesla’s disclosure of a $1.5 billion investment in the leading 

cryptocurrency. 

 

 

Read more+ 
 

  
  

 

  
 
Analysts Foresee Marginal Uptick in Capital Importation in 2021 

 
Investment and financial analysts at Cordros Securities Research has projected marginal uptick in 

capital importation (CI) in 2021 after a decline of 56.7 per cent in 2020. The CI for 2020, according 

to data released by the National Bureau of Statistics (NBS), stood at $9.68 billion, down from 

$23.99 billion. Cordros Securities said they had envisaged the low CI, saying it would improve 

until foreign investors saw policy action that increases their confidence in the stability and 

liquidity of the naira and more attractive fixed-income yields versus peers. 

 

 

Read more+ 
  

 

  
 
Leadway Assurance Partners Kwara on MSMEs’ Empowerment 

 

Leadway Assurance is partnering with the Kwara State Government and the Ajike Foundation in 

grooming and empowering operators of micro, small and medium scale enterprises (MSMEs) on 

financial inclusion and risk management. The partnership championed by the underwriting firm 

through the First Lady of Kwara State, Mrs. Olufolake Abdulrazaq, will enable micro and small 

scale business owners in the state to build their capacity. 

  

Read more+ 

  

  
 

  
  
 

BoI: 311,000 Employees Got FG’s Payroll Support Initiative 

 

The Bank of Industry (BoI), yesterday said about 311,000 employees of small companies have 

been supported under the payroll support initiative of the MSME Survival Fund Scheme. 

Stakeholder Engagement Representative, BoI, Mr. Akan Ekure, added that about 64,000 

companies had also been verified to date. 

 

  

Read more+ 
  

 

  
  
Experts seek support for local technology production 

 

Technology and engineering experts have emphasised the need for the government to expedite policies that would aid local 

production of technology, to give Nigeria international recognition and strengthen the economy. They noted that this would 

https://www.reuters.com/article/us-global-forex/dollar-wallows-at-two-week-low-bitcoin-steadies-after-surge-past-48000-idUSKBN2AA05A?il=0
https://www.thisdaylive.com/index.php/2021/02/10/analysts-foresee-marginal-uptick-in-capital-importation-in-2021/
https://www.thisdaylive.com/index.php/2021/02/10/leadway-assurance-partners-kwara-on-msmes-empowerment/
https://www.thisdaylive.com/index.php/2021/02/10/boi-311000-employees-got-fgs-payroll-support-initiative/


help the country to shrug off the tag of a consuming nation to become a producing one.  

                                                            

Read more+ 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       

  
 

  

WHAT'S NEW? 
   

  

HEALTH & WELLNESS 

 

  
 

 

UK says Nigeria will receive 16 million free 

doses of Covid-19 vaccine 

The UK Government has revealed that the 

Global Vaccine Alliance (GAVI) had announced 

that Nigeria would be one of the first countries 

to receive 16 million free doses of Covid-19 

vaccines through the COVAX Global Vaccines 

Facility. The UK Government has revealed that 

the Global Vaccine Alliance (GAVI) had 

mailto:damilolaodule@cibng.org/08150479363
http://viewstripo.email/


 

announced that Nigeria would be one of the 

first countries to receive 16 million free doses 

of Covid-19 vaccines through the COVAX Global 

Vaccines Facility. 

 

Read more+ 
 

‘To curb COVID-19 spread, govt must support 

people observing self-isolation’ 
 
Experts say that as testing and contact-tracing 

of COVID-19 cases continue, support for people 

forced to self-isolate must not slack. This is the 

conclusion of a study published in the peer-

reviewed online journal, BMJ, titled, ‘COVID-19: 

Why test and trace will fail without support for 

self-isolation.’ It may be recalled that the 

Nigeria Centre for Disease Control, in 

collaboration with the Federal Ministry of 

Health, had developed a patient’s handbook for 

home-based care of mild COVID-19 cases. 

 

  

Read more+ 

 

 

 

  
 

SPORTS 

 

  
  
 

Juventus hold Inter to make 

Italian Cup final 

Juventus are in the final of 

the Italian Cup after a 

goalless draw with rivals Inter 

Milan on Tuesday put them 

through 2-1 on 

aggregate. Andrea Pirlo’s side 

will face one of Napoli or 

Atalanta, who are locked at 

0-0 ahead of Wednesday’s 

second leg in Bergamo, in 

May’s final in Rome after 

comfortably holding Inter in a 

disciplined display at the 

Allianz Stadium. 

 

 

Read more+ 

 

Pilot in Kobe Bryant crash 

was probably disoriented: 

investigators 

  
The helicopter crash that 

killed NBA legend Kobe 

Bryant, his daughter and six 

other passengers was 

probably caused by the pilot 

becoming disoriented after 

flying into clouds, 

investigators said 

Tuesday. Ara Zobayan, the 

pilot of the chartered Island 

Express helicopter, probably 

suffered “spatial 

disorientation,” the National 

Transportation Safety Board 

(NTSB) said. 

 

  

Read more+ 

  

  
 

 
 

 
 
“Trying to write is very much like trying to put a Chinese puzzle together. We have a pattern in mind which we wish to work out in words; but the 

words will not fit the spaces, or, if they do, they will not match the design.” 

 
 

– Hellen Keller   

 

GENERAL NEWS 
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JUST IN: 
  
 

 
 

 
NDDC can’t account for N91b on 176 projects, says report 

 
A new report by the Civil Society Coalition on Audit in Nigeria (CSCAN) has revealed that the Niger Delta Development Commission (NDDC) is unable 

to account for N90.9b in 176 contracts awarded between 2008 and 2018.The coalition, which includes Paradigm Leadership Support Initiative (PLSI), 

BudglT Foundation, Socio-Economic Rights and Accountability Project (SERAP), Dataphyte, Step Up Nigeria, Accountability Lab, Centre for Health, 

Equity and Justice (CEHEJ), Basic Rights Watch, Centre for Social Justice (CSJ) and media executives in Nigeria revealed most of the projects were 

either completely abandoned or poorly executed. 

  

Read more+ 

  
 
Senators notified of Buhari’s request on new appointments 

 

President Muhammadu Buhari’s request for confirmation of former service chiefs as non-career ambassadors to Nigerian foreign missions has been 

brought to the notice of senators. The request was contained in a letter addressed to President of Senate, Ahmad Lawan, which was read at plenary 

yesterday. In the letter, Buhari said: “In accordance to section 171, sub-section 1, 2 C and Section 4 of 1999 Constitution of Federal Republic of 

Nigeria as amended, I have the honour to forward for confirmation by the Senate, the underlisted as non-career ambassadors designate. 

 

  
 

Read more+  
 

Senators vote to proceed with Trump's impeachment trial, but conviction may prove elusive 

  
A divided U.S. Senate voted largely along party lines on Tuesday to move ahead with Donald Trump’s impeachment trial on a charge of inciting the 

deadly assault on the Capitol, but conviction appears unlikely barring a major shift among Republicans. The Senate voted 56-44 to proceed to the 

first-ever trial of a former president, rejecting his defense lawyers’ argument that Trump was beyond the reach of the Senate after having left the 

White House on Jan. 20. 

 

Read more+ 
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