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CBN instructs banks to 

accept permissible IDs for 

refugees 

The Central Bank of Nigeria 

has ordered banks and other 

financial institutions to 

accept Machine Readable 

Convention Travel 

Document issued by Nigeria 

Immigration Service; and the 

Refugee Identify Card issued 

by the National Commission 

for Refugees, Migrants and 

Internally Displaced Persons 

as means of identification 

for banking transactions. 

 

Read more+  

  
 

 

 
 
 

Fiscal deficit rose to 

N620.49bn in November 

– CBN 

 
 

The Federal 

Governments’ fiscal 

deficit rose by N208.14bn 

to N620.49bn as of the 

end of November from 

N421.35bn at the end of 

October. The Central Bank 

of Nigeria disclosed this in 

its monthly economic 

report for November on 

Wednesday on the 

federation account 

operations. 

 

Read more+ 
 

 
 
 
CBN: FG’s Fiscal Deficit Rose 

to N620bn in November 

2020 

 
The federal government’s 

estimated fiscal deficit 

expanded to N620.49 billion 

in November 2020, 

compared with the N421.35 

billion recorded in October 

2020. The Central Bank of 

Nigeria (CBN), in its monthly 

economic report for 

November 2020, that was 

posted on its website 

yesterday, said the high 

deficit was driven by the rise 

in personnel and overhead 

costs as provisional 

aggregate expenditure rose 

to N905.26 billion from 

N738.71 billion in the 

preceding period. 

Read more+ 

  
 

  

 

   

  

  
 

  
  
Foreign exchange inflow 

drops to $5.7bn in one 

month 

 
 
Nigeria recorded $5.7bn 

foreign exchange inflow into 

the country in November 

2020. This was a drop from 

$6.47bn and $7.34bn 

recorded in October and 

September respectively. The 

Central Bank of Nigeria 

disclosed this on Wednesday. 

It stated that slow global 

economic recovery and 

uncertainty in the crude oil 

market, resulted in lower 

foreign exchange inflow into 

the economy. 

 

  

Read more.. 

 

  
 

Africa business leaders 

optimistic of swift 

economic recovery in 2021 

Business leaders in Africa 

have expressed the hope 

that economic prosperity 

and increase in trading 

activities would return to 

the continent from 2021. 

Their optimism is sequel to 

the outcome of a survey of 

more than 150 chief 

executive officers (CEOs) in 

the continent released by 

the Africa CEO Forum, and 

Deloitte. The survey 

provides insights on the 

climate, situation, and 

outlook of the African 

private sector amid the 

covid-19 pandemic. 

 

Read more+ 

   

  

 
 
Experts urge CBN to 

regulate cryptocurrency 

 
 
Experts across various 

industries have advised the 

Central Bank of Nigeria 

(CBN) to regulate but not 

ban  cryptocurrency because 

of the benefits it offers to 

innovative youths. 

President, Stakeholders in 

Blockchain Association of 

Nigeria (SiBAN), Senator 

Ihenyan, said the group had 

made efforts since 2017 to 

engage the CBN to regulate 

the cryptocurrency market 

in the country but to no 

avail. 

 

Read more 
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Manufacturers, industrialists advise CBN to reintroduce WDAS forex regime 

 

 

Manufacturers and industrialists have called on the Central Bank of Nigeria (CBN) to review it 
foreign exchange policy and return to Wholesale Dutch Auction System (WDAS) regime for 
improved forex supply to the real sector. The WDAS allows Authorised Dealers – mainly 
commercial banks- to submit dollar bids to the CBN for purchase of forex during an auction. 
Once their bids are successful, they then sell the dollars to the Bureaux De Change (BDCs) and 
other end users.  

 

 

Read more+ 
 

  
  

 

  
 
Ecobank Nigeria Introduces Money Transfer Via SMS, WhatsApp 

 
Ecobank Nigeria has said its customers can now transfer funds by email, SMS and Whatsapp – 

which are new features available on the bank’s Mobile App. The bank disclosed this in a 

statement. Speaking, Head, Consumer Banking Ecobank Nigeria, Olukorede Demola-Adenyi, said 

the initiative was part of the bank’s innovation in digital banking, enabling customers perform 

their transactions conveniently. She also spoke on the simplified and more appealing interface of 

the Mobile App, making it easier and convenient for people to transfer funds from their accounts 

with the App. 

 

Read more+ 
  

 

  
 
Analysts Forecasts Higher Bond Yields in Second Half of 2021 

 

The Chief Investment Officer, Afrinvest Asset Management, Mr. Robert Omotunde has predicted 

that the second half of 2021 will see higher yields on federal government’s bonds. He said this 

Tuesday, at Afrinvest’s virtual seminar titled: “The investment playbook for 2021,’ where other 

analysts also from the research and investment company discussed the investment strategies for 

2021. Omotunde said: “The Nigerian domestic bond market is a fantastic opportunity to plug into. 

If you follow the market, you would have noticed that since December 2020, we are beginning to 

see uptick in yields. 

  

Read more+ 

  

  
 

  
  
 

Stock investors lose N426 billion amid rebound optimism 

 

The bears strengthened hold on the Nigerian Stock Exchange (NSE), as more 

blue-chip stocks joined the league of losers, causing investors wealth to 

depreciate further by N426 billion. At the close of yesterday, the All-Share 

Index (ASI) dropped by 814.15 absolute points, a 1.96 per cent fall to close at 

40.696.01 points. The overall market capitalisation lost N426 billion to close at 

N21.290 trillion.  The market losses were driven by price depreciation in large 

and medium capital stocks including Fidson Healthcare, Chemical & Allied 

Products (CAP), Regency Alliance Insurance, Sovereign Trust Insurance, and 

Sunu Assurance. 

https://www.reuters.com/article/us-global-forex/dollar-wallows-at-two-week-low-bitcoin-steadies-after-surge-past-48000-idUSKBN2AA05A?il=0
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Read more+ 
  

 

  
  
Polaris Bank makes millionaire customer in savings rewards 

 

Polaris Bank has unveiled Mr. Lucky Okunzuwa, a customer with the bank’s Akpakpava branch, Benin, the Edo State capital, as 

the first millionaire at the maiden draw of its ongoing nationwide savings promo. Other 60 lucky customers, who also emerged 

from across the six geo-political zones, won N100,000 each during the draw which held at the bank’s headquarters in Lagos. 

The promo, which ends in April 2021, is designed to enrich Nigerians with a N26 million pay-out 

 

Read more+ 
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 



pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       
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WHO, UNICEF urge wealthy countries to share 

vaccines with poor nations 

The World Health Organisation (WHO) and 

United Nations Children Fund (UNICEF) have 

asked wealthy countries to share COVID-19 

vaccines with poorer nations once they 

inoculate their health workers and other 

vulnerable groups. Director-General of WHO, 

Dr. Tedros Adhanom Ghebreyesus and 

Executive Director of UNICEF, Henrietta Fore, 

gave the charge in a statement yesterday, 

saying about 130 countries with a combined 

population of 2.5 billion people were yet to 

deliver any COVID-19 vaccines. 

 

Read more+ 
 

COVID-19 immunisation plans under scrutiny 
 
Nigeria’s plan to vaccinate 30 per cent of 

citizens against COVID-19 this year could be 

delayed for scrutiny, after South Africa paused 

its rollout of AstraZeneca’s coronavirus 

vaccine. The South African move had followed a 

study, which showed that the vaccine offered 

reduced protection from the COVID-19 variant 

first identified in the country. South Africa’s 

Minister of Health, Dr. Zweli Mkhize, said the 

hold would be temporary as scientists tried to 

figure out how to most effectively deploy the 

vaccine. 

 

  

Read more+ 

 

 

 

  
 

SPORTS 

 

  
 

Sevilla double leaves Barca 

with mountain to climb in 

Copa del Rey 

 

Barcelona’s hopes of winning 

the Copa del Rey this season 

were left hanging by a thread 

on Wednesday after Sevilla 

won the first leg of their 

semi-final 2-0.Jules Kounde 

furthered his growing 

reputation as one of the 

world’s most exciting central 

defenders by scoring a 

stunning goal at the Ramon 

Sanchez Pizjuan before Ivan 

Rakitic came back to haunt 

his former club by adding a 

second late on. 

 

 

Read more+ 

 

Neymar walks off during PSG 

Cup win after being fouled 

  
Neymar walked off the pitch 

without waiting to be 

substituted after being on 

the receiving end of a series 

of fouls during Paris Saint-

Germain’s 1-0 French Cup 

win at second-tier Caen on 

Wednesday. The Brazil 

attacker, captaining PSG with 

Marquinhos and Presnel 

Kimpembe absent, was 

fouled twice in the space of 

three minutes. He was visibly 

upset after the second foul, 

by Steeve Yago, exchanging 

words with the Caen player. 

 

  

Read more+ 
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“A person who is severely impaired never knows his hidden sources of strength until he is treated like a 

normal human being and encouraged to shape his own life.” 

 
 

– Hellen Keller   

 

GENERAL NEWS 

 

JUST IN: 
  
 

 
 

 
Court Orders CBN to Immediately Unfreeze 20 #EndSars Protesters’ Accounts 

 
Justice Ahmed Mohammed of a Federal High Court, Abuja on Wednesday ordered the Central Bank of Nigeria (CBN) to immediately unfreeze 20 bank 

accounts linked to protesters and promoters of #EndSARS and police brutality. Justice Ahmed Mohammed gave the order following the withdrawal 

of the suit by the counsel to the CBN, Mr Michael Aondoakaa (SAN). The order, which was for 180 days, was to enable the CBN investigate the 

defendants of alleged crime.  

  

Read more+ 

  
 
ACF, Afenifere disagree as Senate knocks govs negotiating with bandits 

 

President Muhammadu Buhari’s request for confirmation of former service chiefs as non-career ambassadors to Nigerian foreign missions has been 

brought to the notice of senators. The request was contained in a letter addressed to President of Senate, Ahmad Lawan, which was read at plenary 

yesterday. In the letter, Buhari said: “In accordance to section 171, sub-section 1, 2 C and Section 4 of 1999 Constitution of Federal Republic of 

Nigeria as amended, I have the honour to forward for confirmation by the Senate, the underlisted as non-career ambassadors designate. 

 

  
 

Read more+  
 

WHO recommends AstraZeneca Covid-19 vaccine for all adults 

  
A World Health Organization (WHO) panel has recommended AstraZeneca Plc’s Covid-19 vaccine for use globally by all adults over 18, including the 

elderly, paving the way to speed up inoculations in developing countries. In what appears as a boost for the vaccine after a series of setbacks, it could 

also be used in places such as South Africa where the spread of new variants had raised some concerns over its efficacy. 

 

Read more+ 
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