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Banks’ lending rates 

discouraging productivity, 

say manufacturers 

Most manufacturers have 

said the commercial banks’ 

lending rates are 

discouraging productivity in 

the nation’s manufacturing 

sector, the Manufacturers 

Association of Nigeria has 

said. MAN revealed in a 

report that 71 per cent of 

Chief Executive Officers 

interviewed “disagreed that 

the rate at which 

commercial banks lend to 

manufacturers encourages 

productivity in the sector.” 

 

Read more+  

  
 

 

 
 
 

FG Banks on Finance Act 

for Quick Economic 

Recovery 

 
 

The federal government 

has expressed optimism 

that the implementation 

of the Finance Act, 2020 

and Strategic Revenue 

Growth Initiative (SRGI) 

will stimulate the 

economic recovery 

process through initiatives 

capable of growing fiscal 

revenues, improve Ease of 

Doing Business (EoDB), 

counteract the impact of 

oil price fluctuations and 

integrate fiscal, monetary 

and trade policies.  

 

Read more+ 
 

 
 
 
 

Ecobank Nigeria Announces 

$300m Bond Pricing 

 
Ecobank Nigeria announced 

that it has successfully 

priced its $300 million bond 

issuance maturing 

in February 2026, with 

settlement of the debt 

instrument to take place 

on February 16, 2021. 

According to a statement 

from the bank, the fixed-

rate, US dollar-denominated 

bond, with a tenor of 5 

years, carries a coupon rate 

of 7.125% and will be listed 

on the London Stock 

Exchange. 

Read more+ 

  
 

  

 

   

  

  
 

  
  
FCMB supports SMEs with 

interest free loans 

 
 
First City Monument Bank 

has said it is providing 

interest free loans of up to 

N5m to entrepreneurs as 

part of its efforts to support 

Small and Medium Scale 

Enterprises. It said in a 

statement by the Head of the 

SheVentures Team, Ms 

Yetunde Moito, titled ‘FCMB 

upscales support to SMEs 

with N5m interest free loan 

facility’ that the support, 

under the bank’s 

SheVentures initiative, was 

designed for female-owned 

businesses for a period of 

three months. 

 

  

Read more.. 

 

  
 

Experts urge assets 

privatisation, securitisation 

to finance budget deficit 

The Federal Government 

has been urged to finance 

its N5.2 trillion budget 

deficit through privatisation 

of moribund assets and 

securitisation through 

conversion to marketable 

instruments. At the 

Chartered Institute of 

Stockbrokers (CIS) 

Economic Review for 2020 

and 2021 Outlook Webinar, 

a professor at the Finance 

and Capital Market 

Department of Nasarawa 

State University, Keffi, Uche 

Uwaleke, said government 

needs to privatize key 

assets especially the 

Nigerian National 

Petroleum Corporation 

(NNPC), and subsequently 

list it on the stock 

exchange. 

 

Read more+ 

   

  

 
 
Regulate cryptocurrency 

transactions, CBN urged 

 
 
Experts have urged the 

Central Bank of Nigeria 

(CBN) to put measures in 

place to regulate the 

transaction of 

cryptocurrency rather than 

banning it. The CBN had last 

Friday issued a directive to 

deposit money banks 

(DMBs), non-financial banks 

and other financial 

institutions not to provide 

banking services to entities 

dealing with 

cryptocurrencies. On Sunday 

the apex bank issued a 

statement explaining that it 

did not place any new 

restrictions on 

cryptocurrencies, given that 

all banks in the country had 

earlier been forbidden from 

using, holding or trading in 

cryptocurrencies. 

 

Read more 
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                                           MARKET RATES: INTERBANK /PARALLEL BUSINESS NEWS 

NGN USD GPB EUR 

12 
FEB 

465 / 475 640 / 650 560 / 570 

11 
FEB 

465 / 475 640 / 650 560 / 570 

10 
FEB 

472 / 478 645 / 652 565 / 575 

9 
FEB 

474 / 480 645 / 655 565 / 575 

                                             Source:  CBN & Aboki fx: cbn.gov.ng /Abokifx.com                           
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Dangote Cement, six others halt stocks’ losing streak 

 

 

The nation’s stock market halted its eight-day losing streak on Thursday on the back of the 
price appreciation recorded by Dangote Cement Plc and six other stocks. The market, which 
had declined for eighth straight trading sessions amid negative sentiment, rebounded on 
Thursday despite the losses recorded by 46 stocks. The All-Share Index of the Nigerian Stock 
Exchange rose by 0.78 per cent to 41,014.30 basis points while the market capitalisation 
increased by N170bn to N21.29tn. 

Read more+ 
 

  
  

 

  
 
FG to auction N150bn February bonds 

 
The Debt Management Office has said the Federal Government will auction N150bn worth of 

bonds by subscription on February 17. A circular by the DMO on Thursday showed that a N50bn 

10-year reopening bond maturing in March 2027 would be offered at 16.288 per cent; another 

N50bn 15-year reopening bond maturing in March 2035 would be auctioned at 12.5 per cent. It 

will also offer the longest of them which is a N50bn 25-year reopening bond maturing in July 2045 

to be auctioned at 9.8 per cent. The settlement date for the bonds is February 19, according to 

the DMO. 

 

Read more+ 
  

 

  
 
Stakeholders canvass improved electricity supply through solar power 

 

Stakeholders in the energy sector have stressed the need for Nigeria to intensify efforts on 

improved electricity supply to boost the standard of living. Gombe State Governor, Muhammad 

Inuwa Yahaya, tied constant power supply to sustainable means of increasing people’s income. 

Speaking at the inauguration of 85KWP solar hybrid project in Dakitti community, Akko Local 

Government Area, which was built through the Rural Electrification Agency (REA), Yahaya said the 

development would improve business activities and productivity. 

Read more+ 

  

  
 

  
  
 

CSR: Access Bank Renovates Primary School in Lagos 

 

As part of its commitment to support quality education in Lagos State, Access Bank Plc has 

renovated St. Peter’s Primary School, Ebute-Metta. The initiative is in line with the bank’s 

corporate social responsibility (CSR). Speaking during a handing over ceremony, the Group Chief 

Conduct and Compliance, Access Bank, Pattison Boleigha, said the bank is sensitive to needs of 

communities. “The bank has an employee volunteering scheme which involves carrying out CSR 

activities to promote public interests through social investment in community development,” he 

saidnoted. 

 

  

Read more+ 
  

 

  
  
We lack power to audit NNPC, CBN, others – AuGF 

 

The Acting Auditor General for the Federation, Adolphus Aghughu, said on Thursday that his office lacked the constitutional 

power to audit the Nigerian National Petroleum Corporation, the Central Bank of Nigeria, the Nigerian Ports Authority, and 

other big federal agencies. Aghughu said this when the Senate Public Account Committee screened him ahead of his 

appointment’s confirmation by the Senate. Responding to a question by the panel on why the AuGF had not been auditing the 

accounts of the topmost federal agencies, Aghughu said, “It is the constitution that has issue.” 

https://punchng.com/dangote-cement-six-others-halt-stocks-losing-streak/
https://punchng.com/fg-to-auction-n150bn-february-bonds/
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https://www.thisdaylive.com/index.php/2021/02/12/csr-access-bank-renovates-primary-school-in-lagos/
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CIBN INSURES ITS MEMBERS 

Kindly take advantage of the CIBN Group Life Insurance Scheme, a novel scheme which 
comes with a sum assured of N1,000,000 (one million naira). With this scheme, you can 
enjoy absolute peace of mind in the knowledge that the immediate needs of your loved ones 
will be taken care of in case of any eventuality. To enjoy this value added service, simply 
pay up your annual subscription and you will be automatically enrolled at no extra cost. For 
more details see the flyer below and/ or contact damilolaodule@cibng.org/08150479363 

  
Please note that this value added service is strictly for professional members who are 69 
years and below.                                                                                                                       
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Suffering from severe gum disease raises 

COVID-19 death risk -Researchers 

 

A group of researchers suggests that anyone 

suffering from severe gum disease risks dying of 

COVID-19 global pandemic if infected. 

Compared to those who don’t have gum 

disease, the death risk faced by anyone with the 

oral condition who contracts COVID-19 is 

mailto:damilolaodule@cibng.org/08150479363
http://viewstripo.email/


 

almost nine percent, researchers say. Gum 

disease is caused by a build-up of plaque on the 

teeth, which can be prevented by brushing at 

least twice a day and flossing regularly. Dental 

check-ups also enable any hardened plaque to 

be removed. 

 

Read more+ 
 

 

 

 

 

Nigeria may wait for long time before 

obtaining COVID-19 vaccine, scientist warns 
 
A Professor of Molecular Biology and Genomics 

in the Department of Biological Sciences, 

Redeemer’s University Nigeria, Ede, Osun State, 

Christian Happi, has asked the Federal 

Government to invest in local production of 

COVID-19 vaccine, saying the country will wait 

for a long time before getting the quantity of 

vaccines that will cover a large number of the 

population if it keeps waiting for other 

countries. Happi, who also the Director, African 

Centre of Excellence for Genomics of Infectious 

Diseases, said the number of doses of COVID-19 

vaccine being expected in the country will not 

go far in meeting the needs of the population. 

 

Read more+ 
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Super Eagles back in Lagos 

20 years after 

 

After more than 20 years 

outside the Centre of 

Excellence, Nigeria’s leading 

sports brand, Super Eagles, 

are set to make a sensational 

return to Lagos next month. 

Yesterday, the Nigeria 

Football Federation (NFF) 

disclosed that the Super 

Eagles will camp in Lagos 

ahead of their Cameroun 

2022 African Cup of Nations 

qualifier against Benin 

Republic in Cotonou, adding 

that the team will also play 

their last qualifying tie 

against Lesotho at the 

Sportscity. 

 

 

Read more+ 

 

Lagos suspends closed 

camping for National Sports 

Festival 

  
The Lagos State Sports 

Commission has suspended 

the closed camping activities 

of its athletes following the 

latest postponement of the 

20th National Sports Festival 

tagged ‘Edo 2020.’ Team 

Lagos commenced their 

closed camping activities at 

the Anglican House Bariga, 

one of the best Hostels in 

Lagos, on February 6. But the 

Lagos State Sports 

Commission said on 

Wednesday that the latest 

postponement of the 

National Sports Festival has 

forced it to close activities at 

the camp after five days of 

rigorous training. 
 

Read more+ 

  

  
 

 
 

 
 

“A person who is severely impaired never knows his hidden sources of strength until he is treated like a 

normal human being and encouraged to shape his own life.” 

 
 

– Hellen Keller   

https://healthwise.punchng.com/suffering-from-severe-gum-disease-raises-covid-19-death-risk-researchers/
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GENERAL NEWS 

 

JUST IN: 
  
 

 
 

 
Senate summons Emefiele, SEC DG over Cryptocurrency ban 

 
The Senate on Thursday summoned the Governor of Central Bank of Nigeria, Godwin Emefiele, and Director General of the Security and Exchange 

Commission, Lamido Yuguda, over the decision of the CBN to restrict cryptocurrency in the country. The decision was taken following a motion by 

Senator Istifanus Gyang and Tokunbo Abiru titled ‘CBN decision to stop financial institutions from transacting in cryptocurrencies and matters arising 

therefrom’. 

  

Read more+ 

  
 
101-year-old woman survives COVID-19 in Osun 

 

It is often believed that aged people, particularly those with underlining ailments, are prone to the deadly COVID-19 pandemic. But, a 101-year-old 

grandma has been successfully treated and discharged from Obafemi Awolowo University Teaching Hospital, Ile-Ife, Osun State, after she recovered 

from the virus. The grandma was on admission in a private hospital for treatment before the medical personnel of the hospital noticed she was 

showing some symptoms of COVID-19 like the acute cough, breathlessness, fever and malaise warranting her transferred to OAUTHC.  
 

Read more+  
 

Buhari doesn’t understand extent of Nigeria’s crisis, says Soyinka 

  
Nobel Laureate Prof. Wole Soyinka has expressed worry about the current state of the nation. He said President Muhammadu Buhari does not 

appear to understand the gravity of the situation in the country. The eminent scholar spoke on Tursday on Arise TV while reacting to the police 

statement that cows did not invade his home in Ogun State, where he said he and his grounds men recently drove some invading cows out of the 

premises. Soyinka linked the widespread herders’ clashes with their host communities with the seeming leadership failure at the centre. 

 

Read more+ 
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